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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding is entered into on this the 97 OF — sep — 2017,
by and between

GURU NANAK INSTITUTE OF TECHNOLOGY ~ IBRAHIMPATNAM represented herein
by its Head of the Department Dr.G.Srinivas.

AND

B Mikron Instrument Industries, represented herein by its Managing Director,
Mr.M.Srinivas.

WHEREAS:

A) First Party is a Higher Educational Institution named:
GURU NANAK INSTITUTE OF TECHNOLOGY
B) First Party & Second Party believe that collaboration and co-operation between

themselves will promote more effective use of each of their resources, and provide
each of them with enhanced opportunities.

C) The Parties intent to cooperate and focus their efforts on cooperation within area
of Electronic devices and their applications.

D) Both Parties, being legal entities in themselves desire to sign this MOU for
advancing their mutual interests

E) Mikron Instrument Industries, the Second Party is engaged in  Research,
Education, Manufacturing and Skill Development in the fields of — Electronic
devices and their applications.

F) Mikron Instrument Industries, the Second Party is promoted by M.Srinivas.. Group,
303, 304, 3rd Floor, Moghul's Court Alimmneti Madhava Reddy Flyover. Fateh
Maidan, Basheer Bagh, Hyderabad, Telangana 500001.

G) Give related information, its branches, and dimensional information about the

industry concerned with whom the MoU is sworn.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET FORTH
IN THIS MOU, THE PARTIES HERE TO AGREE AS FOLLOWS:
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CLAUSE 1
CO-OPERATION

11 Both Parties are united by common interests and objectives. and they shall

& 2 [#
establish channels of communication and co-operation that will promote and

advance their respective operations within the GURU NANAK INSTITUTE OF
TECHNOLOGY and its related wings The Parties shall keep each othe
of potential opportunities and shall share all information that may be &

secure additonal opportunities for one another

r informed

levant to

1.2 First Party and Second Party co-operation will faciitate effactive utlization of the

intellectual capabiities of the faculty of First Party providing significant inputs

them in developing suitable teaching / training systems, keeping in mind the needs

10

of the industry. the Second Party.

1.3 The general terms of co-operation shall be governed by this MOU. The Parties
shall cooperate with each other and shall, as promptly as 15 reasonably practical,
enter into all relevant agreements, deeds and documents (the ‘Definitive
Documents’) as may be required to give effect to the actions contemplated n
terms of this MOU. The term of Definitive Documents shall be mutually decided
between the Parties Along with the Definitive Documents, this MOU shall
represent the entire understanding as to the subject matter hereof and shall
supersede any prior understanding between the Parties on the subject matter

hereof

CLAUSE 2
SCOPE OF THE MoU

2.1 The budding graduates from the institutions could play a key role in technological
up-gradation. innovation and competitiveness of an industry. Both parties believe
that close co-operation between the two would be of major benefit to the student
community to enhance their skills and knowledge.

2.2 Curriculum Design: Second Party will give valuable inputs to the First Party in
teaching / training methodology and suitably customize the curriculum so that the
students fit into the industrial scenario meaningfully.

2:3 Industrial Training & Visits: Industry and Institution interaction will give an insight
in to the latest developments / requirements of the industries. the Second Party to
permit the Faculty and Students of the First Party to visit its group companies and
also invaolve in Industrial Training Programs for the First Party. The industrial
training and exposure provided to students and faculty through this association will
build confidence and prepare the students to have a smooth transition from
academic to working career. The Second Party will provide its Labs / Workshops /
Industrial Sites for the hands-on training of the learners enrolled with the First

Party.
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CLAUSE 3
INTELLECTUAL PROPER TY

shall by express grant. implication. [ stoppel of
tle interest, of license in o to the
inventions, patents,

31 Nothing contamod in this MOU
otherwise, creale in either Party any nght
ntellectual property (including but not limited to know-how,

copy nghts and designs) of the other Party

CLAUSE 4
VALIDITY

alid until it is expressly terminated by either Party on
hich period Mikron Instrument Industries, the
Second Party, as the case may be. will take effective staps for implementation of
this MOU. Any act on the part of Mikron Instrument Industries. the Second Party
after termination of this Agreement by way of communication, corraspondence

etc.. shall not be construed as an extension of this MOU

a1 This Agreement will be v,
mutually agreed terms, during w

inate this MOU upon 30 calendar days' notice in writing. In

42  Both Parties may term
both parties have to discharge their obligations

{he event of Termination,
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RELATIONSHIP BE TWEEN THE PARTIES
F TECHNOLOGY and
MOU 88

na

21 RS e )
TTESSs agreed ™at GURU NANAK INSTITUTE O

L L e
ON INSTRUMENT INDUSTRIES ace actng unoe
wes NIOU shall

othe: Party 8
on of baluhty

thss

ndependent contrace
0NTBCIONS and e relatocsho estabished wnde
..'é :“\4- o e

Strued as 2 parbersho Nether Party s authonzed 1o use 1he

R N 30y s
way. 10 make any representations O Creste @ty SbRA
o witten \\\ws'ﬂ(

expressed o mpled on behal of the other Pardy without the &

~F
o the other Pary Never Party shal have nor represent isell as hawing  any

I any RiQ o the name

ghises .
BUthonty under the terms of this MOU o Mmake agreements ¢
f or B ) = crecit. O ‘ e
of or bnong upo- the other Sarty 1o dleage the other Pary s credt of 10 @ :
Tredit on Dehad of the cther Parhy
N
v
¢ 2yt
Second Party
4 fram the miterpretatan of apphcaton of the
on Act

Any drvergence o dfference denved ¥
MoU shall be reschved by arodraton between

1966 The place of the arbaration shall be at

Party Ths undertaking s 10 be construed m acco
con m the Courts of Hyaerabad.

the parhes as pe’ the Arbarats
Drstrct Head Quartess of the First
rdance with Indian Law with

exclusive unsd

AGREED:

For Guru Nanak Institute of Technology Eor Mkron Instrument Industnes
C A
L7 <N = \“‘"Q )
1% U
P ‘1; e
Authorized Signatery

Au!ﬂ)ﬂé& Signatory

GURU NANAK INSTITUTE OF Mikron Instrument Industnes |
TECHNOLOGY I
Address Ibrahimpatnam. R R Dist Address 303 304 3rd Floor. Moghul's Court |
g TELANGANA. INDIA ey Madhava Reddy Fyover. Fateh Madan |
f ! Rasheer Bagh Hyderabad, Telangana 500001
| Contact Details:+ 91 8096195678 Contact Details: +91 98484 30260
E-mails. mikroninstru@yahoo.co.in

"E-mails. hodhns@gniindia.org
[ ¥ ;J web: hﬂpﬂgnm.orgfcomact.hm Web' htips //www.indiscom comvhyderabad/mikron-
instrument-industnes_hyderabad_hyd_1043780.htmi
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